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§252.157

§252.157 Disclosure of stress test re-
sults.

(a) Public disclosure of results—(1) In
general. (i) Except as provided in para-
graph (a)(1)(ii) or (b)(2) of this section,
a bank holding company, savings and
loan holding company, or state mem-
ber bank must disclose a summary of
the results of the stress test in the pe-
riod beginning on June 15 and ending
on June 30 unless that time is extended
by the Board in writing.

(ii) Except as provided in paragraph
(b)(2) of this section, a state member
bank that is a covered company sub-
sidiary or a savings and loan holding
company with average total consoli-
dated assets of $50 billion or more must
disclose a summary of the results of
the stress test in the period beginning
on March 15 and ending on March 31,
unless that time is extended by the
Board in writing.

(2) Initial disclosure. A bank holding
company, savings and loan holding
company, or state member bank that
has total consolidated assets of less
than $50 billion on or before December
31, 2012, must comply with the require-
ments of this section beginning with
the stress test cycle commencing on
October 1, 2014.

(38) Disclosure method. The summary
required under this section may be dis-
closed on the Web site of a bank hold-
ing company, savings and loan holding
company, or state member bank, or in
any other forum that is reasonably ac-
cessible to the public.

(b) Summary of results—(1) Bank hold-
ing companies and savings and loan hold-
ing companies. A bank holding company
or savings and loan holding company
must disclose, at a minimum, the fol-
lowing information regarding the se-
verely adverse scenario:

(i) A description of the types of risks
included in the stress test;

(ii) A summary description of the
methodologies used in the stress test;

(iii) Estimates of—

(A) Aggregate losses;

(B) Pre-provision net revenue;

(C) Provision for loan and Ilease
losses;

(D) Net income; and

(E) Pro forma regulatory capital ra-
tios and any other capital ratios speci-
fied by the Board;

12 CFR Ch. Il (1-1-13 Edition)

(iv) An explanation of the most sig-
nificant causes for the changes in regu-
latory capital ratios; and

(v) With respect to a stress test con-
ducted by an insured depository insti-
tution subsidiary of the bank holding
company or savings and loan holding
company pursuant to section 165(i)(2)
of the Dodd-Frank Wall Street Reform
and Consumer Protection Act, changes
in regulatory capital ratios and any
other capital ratios specified by the
Board of the depository institution
subsidiary over the planning horizon,
including an explanation of the most
significant causes for the changes in
regulatory capital ratios.

(2) State member banks that are subsidi-
aries of bank holding companies. A state
member bank that is a subsidiary of a
bank holding company will satisfy the
public disclosure requirements under
section 165(i)(2) of the Dodd-Frank Wall
Street Reform and Consumer Protec-
tion Act when the bank holding com-
pany publicly discloses summary re-
sults of its stress test pursuant to this
section or section 252.148 of this part,
unless the Board determines that the
disclosures at the holding company
level do not adequately capture the po-
tential impact of the scenarios on the
capital of the state member bank. In
this case, the state member bank must
make the same disclosure as required
by paragraph (b)(3) of this section.

(3) State member banks that are not
subsidiaries of bank holding companies. A
state member bank that is not a sub-
sidiary of a bank holding company
must disclose, at a minimum, the fol-
lowing information regarding the se-
verely adverse scenario:

(i) A description of the types of risks
being included in the stress test;

(ii) A summary description of the
methodologies used in the stress test;

(iii) Estimates of—

(A) Aggregate losses;

(B) Pre-provision net revenue

(C) Provision for loan and Ilease
losses;

(D) Net income; and

(E) Pro forma regulatory capital ra-
tios and any other capital ratios speci-
fied by the Board; and

(iv) An explanation of the most sig-
nificant causes for the changes in regu-
latory capital ratios.
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(c) Content of results. (1) The disclo-
sure of aggregate losses, pre-provision
net revenue, provision for loan and
lease losses, and net income that is re-
quired under paragraph (b) of this sec-
tion must be on a cumulative basis
over the planning horizon.

(2) The disclosure of pro forma regu-
latory capital ratios and any other cap-
ital ratios specified by the Board that
is required under paragraph (b) of this
section must include the beginning
value, ending value and minimum
value of each ratio over the planning
horizon.

Subpart | [Reserved]
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§261.1

AUTHORITY: 5 U.S.C. 552; 12 U.S.C. 248(i) and
(k), 321 et seq., 611 et seq., 1442, 1467a,
1817(a)(2)(A), 1817(a)(8), 1818(u) and (v),
1821(o), 1821(t), 1830, 1844, 1951 et seq., 2601,
2801 et seq., 2901 et seq., 3101 et seq., 3401 et seq.;
15 U.S.C. TTuuu(b), 78q(c)(3); 29 U.S.C. 1204; 31
U.S.C. 5301 et seq.; 42 U.S.C. 3601; 44 U.S.C.
3510.

SOURCE: 53 FR 20815, June 7, 1988, unless
otherwise noted.

Subpart A—General Provisions

SOURCE: 62 FR 54359, Oct. 20, 1997, unless
otherwise noted.

§261.1 Authority, purpose, and scope.

(a) Authority. (1) This part is issued
by the Board of Governors of the Fed-
eral Reserve System (the Board) pursu-
ant to the Freedom of Information Act,
5 U.S.C. 552; Sections 9, 11, and 25A of
the Federal Reserve Act, 12 U.S.C.
248(i) and (k), 321 et seq., (including 326),
611 et seq., Section 22 of the Federal
Home Loan Bank Act, 12 U.S.C 1442;
section 10 of the Home Owners’ Loan
Act, 12 U.S.C. 1467a; the Federal De-
posit  Insurance Act, 12 U.S.C.
1817(a)(2)(A), 1817(a)(8), 1818(u) and (Vv),
1821(0); section 5 of the Bank Holding
Company Act, 12 U.S.C. 1844; the Bank
Secrecy Act, 12 U.S.C. 1951 et seq., and
Chapter 53 of Title 31; the Home Mort-
gage Disclosure Act, 12 U.S.C. 2801 et
seq.; the Community Reinvestment
Act, 12 U.S.C. 2901 et seq.; the Inter-
national Banking Act, 12 U.S.C. 3101 et
seq.; the Right to Financial Privacy
Act, 12 U.S.C. 3401 et seq.; the Securi-
ties and Exchange Commission Author-
ization Act, 15 TU.S.C. TTuuu(b),
78q(c)(3); the Employee Retirement In-
come Security Act, 29 U.S.C. 1204; the
Money Laundering Suppression Act, 31
U.S.C. 5301, the Fair Housing Act, 42
U.S.C. 3601; the Paperwork Reduction
Act, 44 U.S.C. 3510; and any other appli-
cable law that establishes a basis for
the exercise of governmental authority
by the Board.

(2) This part establishes mechanisms
for carrying out the Board’s statutory
responsibilities under statutes in para-
graph (a)(1) of this section to the ex-
tent those responsibilities require the
disclosure, production, or withholding
of information. In this regard, the
Board has determined that the Board,
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